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Total Income : HK$319.2 million

(LW A ZKIR By Source of Fund)

85.41%

(HK$272.62m)

HEENEEDE
Subvention Received
from SWD

Income

The Society's total income in 2013/2014 increased by HK$8.03
million (2.58%) to HK$319.2 million as compared with the previous
year (HK$20.5 million or 7% to HK$311.2 million). This year's
increase was mainly attributable to additional subvention from
the Government and donations from The Hong Kong Jockey Club

Charities Trust.

The lower increase this year as compared with that of last year was
due to the decrease in programme income of self-financed services

coupled with no flag-day income in 2013/2014.
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NOTE: The financial highlights are based on the financial performance and positions of Fu Hong Society only.
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Total Expenditure: HK$318.9 million

(L H4E By Nature)

78.51%

(HK$250.42m)
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Expenditure

The Society's total expenditure in 2013/2014 increased by HK$11.84
million (3.86%) to HK$318.9 million as compared with the previous
year (HK$21.1 million or 724% to HK$307.1 million). This year's
increase was a result of higher staff costs, rent and rates, insurance

and utilities, as well as other operating expenses.

The lower increase this year as compared with that of last year was
mainly due to lower salary increases in line with the Government's
arrangements and lower programme expenses of self-financed

services.
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(HK$4.02m) Service Users' Work Payment
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(HK$2.35m) Administrative Expenses
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Distribution of Total Expenditure by Different Service Types
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Total Expenditure: HK$318.9 million
(R ARF5 4 A By Service Type)
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(HK$309.77m)
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(HK$3.58m) Casa-famiglia Home
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(HK$3.24m) Hin Dip Centre

é’ 0.22% 'asgEtkr.ED

(HK$0.7m) 'Best Buddies Hong Kong" Movement
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Total Funds: HK$191.1 million
(% E SR By Source of Fund)

16.33%

(HK$31.2m)

BERBESR
Self-financed
Services Fund
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Financial Performance and Funds Held

As a result of budgetary control measures, there was a total surplus of
HK$0.24 million for the year 2013/2014 (2012/2013: HK$4.06 million),
which had been transferred to various funds held by the Society.
Accordingly, the total funds in hand on 31 March 2014 increased by

the same amount to HK$191.1 million as analysed below:

44.45%

(HK$84.96m)
BEBNE R
Lump Sum
Grant Reserve

20.22%

(HK$38.65m)
HE&EBRE
Other Subvention
Reserves

7.48% 6.24% 5.16% 0.12%

(HK$14.3m) (HK$11.93m) (HK$9.87m) (HK$0.22m)
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Foundation Fund Programme Funds Accumulated Funds Exchange Programme Fund

Z E W &= IR Statement of Comprehensive Income
BZE2014F3A31HILZEFE For the Year Ended 31 March 2014

KL A Income
BFEBRBEIER

Subvented Services Activities

BERBEE

Self-financed Services Activities

% i Expenditure
BUR & B R 7518 B

Subvented Services Activities

BHERBEE

Self-financed Services Activities

AREFE B Surplus for the Year
Hih2m (ZH)/ WA

Other Comprehensive (Expenditure) / Income

REE2 IS B

Total Comprehensive Income for the Year
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2014 2013
HK$ & HK$ B

309,629,483 297,129,247

9,577,153 14,048,374

319,206,636 311,177,621

(309,770,469) (296,924,464)

(9,192,167) (10,196,066)

(318,962,636) (307,120,530)

244,000 4,057,091
(85,387) 90,826
158,613 4,147,917
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NOTE : The audited accounts were approved by the Council of the Society on 4 September 2014. The full set of this year’'s audited
accounts and the annual financial report for SWD will be made available at the Society’'s Head Office upon request.
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B4 ¥ 4R ;i 3R Statement of Financial Position

ZE2014®F3H31H As at 31 March 2014

I8 4 # 2 3FK Statement of Cash Flows

HE2014FE3831H1EZFEE For the Year Ended 31 March 2014

2014 2013 2014 2013
HK$ 7% & HK$ i HKS & #& HKS$ &g
JERBNZE E Non-Current Assets B¥ TENESE 2= Cash Flows from Operating Activities
W) - #2233 E Property, plant and equipment 645,533 709,604 AREE R Surplus for the year 244,000 4,057,091
FEEHZEE Held-to-maturity investment - 2,484,589 FA% Adjustments for:
A EE 2 E Available-for-sale investment - 2,491,987 #TE Depreciation 357,071 507,218
HETES 2 E W Gain on disposal of available-for-sale investment (114,277) -
645,533 5,686,180 o . o
HEFEZEIH 2R BB % Loss on disposal of held-to-maturity investment 158,959 -
RENE E Current Assets FI B Interest income (2,429,794) (3,086,577)
o . S ja . - . .
%15 Inventories 25,860 i KRIBEVE BB 2L Increase in provision for unutilised paid annual leave 48,691 452,969
" NN . . .
#24 R IE B2 Deposits and prepayments 1,435,346 1,426,057 EHRE S B HEZE A Decrease in provision for long service payments (108,466) (801,511)
FEW IR FR Accounts and other receivable 6,537,254 3,835,724 (1,843,816) 1,129,190
$R1T7F 5k K31 & Cash and bank balances 203,803,953 201,675,162
FEZH Increase in inventories (25,860) -
211,802,413 206,936,943 e MFEARE 2 (38 ) /B4 (Increase)/Decrease in deposits and prepayments (9,289) 26,761
- TLPE ﬂ_f)-v i H H
#EIE (& Current Liabilities FE W IR 2k 2 32 50 Increase in accounts and other receivable (1,745,026) (679,827)
FEIMRF 2 OFi4) /3 h0 (Decrease)/Increase in accounts and other payable (969,266) 1,734,339
EfTIRFN A t d oth bl 9,106,855 10,076,121 N N ) . )
FEAJIRFN Accounts and other payable ( ) ( ) FEWMRFR 2800/ GAi4) Increase/(Decrease) in receipts in advance 319,569 (273,464)
T8 FX Receipts in advance 3,337,448 3,017,879 _ N . ) )
IR pts | Y ( ) ( ) HEEMNBEREESZEIN/GF4) Increase/(Decrease) in Social Welfare Development Fund 74 (394,716)
= EF H& Social Welf D | t Fund 74 - . . ) . )
HEEARE octal Tieliare evelopment Fun (74) BEHRERBERE RN TREBZEM Increase in FAE Replenishment and Minor 375,608 148,185
KIBEVF B Provision for unutilised paid annual leave (3,500,000) (3,451,309) Works Block Grant
HERERBERE K/NE TR EB) FAE Replenishment and Minor Works Block Grant (2,821,061) (2,445,453) SEEHIFST(HB)/ AFZ Net cash (used in)/generated from operating activities (3,898,006) 1,690,468
(18,765,438)  (18,990,762) e ) o
IREEZEESE 2R E Cash Flows from Investing Activities
35 Eh 2 3
MENEAEFE Net Current Assets s 187,946,181 HERES ZEEWA Proceeds from disposal of available-for-sale investment 2,520,877 -
s JEY . A [==$=- > ¥ % i -to- itv i -
B ERREH A Total Assets Less Current Liabilities 193,682,508 193,632,361 HEFZZHH 2 HEEUWA Proceeds from disposal of held-to-maturity investment 2,325,630
TEH T 2B Decrease in fixed deposits 47,485,571 7,902,094
JERENEE Non-Current Liability BRAMZE ~ 33 K& E Purchase of property, plant and equipment (11,177,484) (5,613,774)
EHRIZES B Provision for Long Service Payments (2.540,000) (2.648,466) EUELF] £ Interest income received 3,149,172 2,492,688
3 L 22 X \/3t Novgey - . C
.‘.@.ﬁé}iﬂﬁ Total Net Assets 191,142,508 190,983,895 KBRS IS M AIELE Net cash generated from investing activities 44,303,766 4,781,008
B B 7K iF Cash Flows from Financing Activities
ZEE ST Accumulated Funds 9,868,185 9,364,460
BEE Y MR KRB E B 2 W Grant received for acquisition of property, plant equipment 9,208,602 5,186,485
EENE S Programme Funds 11,929,547 12,328,802
> G = oy N ; ; I
HESE2S Foundation Fund 14,300,998 13,541,925 BRI M AEE Net cash generated from financing activities 9,208,602 5,186,485
BEMRBEES Self-financed Services Fund 31,201,777 31,322,660 -
5 RERRESEYZIBMEE 49,614,362 11,657,961
RiffEEIEE Exchange Programme Fund 221,338 221,338 Net increase in cash and cash equivalents
EEEINGEIE Lump Sum Grant Reserve 84,965,853 88,955,367
- Eq‘ﬂziﬂﬁ&;ﬂ'ﬁ%gm 33,113,513 21,455,552
HE&B#M Other Subvention Reserves 38,654,810 35,249,343 Cash and cash equivalents at beginning of year
#EE Total Funds Employed 191,142,508 190,983,895 FRRAEMARESFEY 82,727,875 33,113,513

Cash and cash equivalents at end of year
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£ %+ Income & Expenditure Summary

BFEI0144EIAIVEIE ZEE For the Year Ended 31 March 2014

WA Income
#1841 # i @& Subvention receved from Social Wellare Department

B t¥ Fee received

BN Interest income

B R R = TAF A Service usars” work Incomes

I #c e A Donation received

5 L5 B8 0 Lotteries Fund Grant

HEE 35 L 5 9 W I Y & Lotteries Fund Block Grant

o HE W G @ 35 355 05 AL The Hong Kong Jockey Club Charities Trust

[l 3 3k sfr Community Care Fund

e b B e W B R M M o R4 Decrease in provision for long service payments
ith Others

* i Expenditure

fi B Sz Statf costs:
i 5k Salaries
i Provident fund
I Wi 1% 4 Long service payments
- FAS TV EF 23R M Provision for unutilised paid annual leave
110 [ 3 Administrative expenses
BB Audit fes
M [nsurance
T E R Management sarvice charges
I % 6 TH 45 2 T 5 M % Service users' work payment
HH A B M Rent & rates
AT B Utilities
¥ % Depreciation
S T 0 4 0 Exchange difterence on toreign currency deposit
H{h& W WL Other operating expenses
i ¥ 3L W % Lotteries Fund expenses
45 I % MR I 1R 2E Lotteries Fund Block Grant expenses
TLq 4F % W & Other expenditure under donation

I EEEE B 8% Surplus for the Year

(LA AARRR R AR CAREET LA
2014 2013
HES A HES %
272,616,283 259,851,014
28,924,414 29,802,604
2,429,794 3,086,577
4,628,401 4,129,426
2,853,152 4,297.550
15.955 260,198
1,716,694 2,123,901
1,399,319 1,030,600
91.739 45,000
108,466 BO1,E1
4,422,519 5,639,239
319,206,636 311,177.621
228,708,873 218,389,918
21,626,885 19,974,667
33.682 -
48,691 452,964
2,252,243 1,855 536
103,200 87,700
2,393,683 2,046, 746
2,148,231 2,053,258
4,022,370 3.684.972
10,957.343 10,316,683
8,711,808 8,280,770
357,071 507218
10,448
35,828,739 26,054,461
15,955 260,188
1,716,594 2,123,901
28,820 121,533
318,962,636 307,120,630
244,000 4,057.091






