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0.77%

Income

The total income increased by HK$20.5 million or 7% to HK$311.2 million
in 2012/2013 as compared with the previous year 2011/2012 (HK$10
million or 3.6% to HK$290.7 million). The increase was mainly attributable
to additional subvention from the Government, programme fees received
by Hin Dip Centre and collections from the Flag Day.

BPANBE=R-—T-B=-tERX

0.33% Total Income: HK$311.2 million

12.11%

A

Income

83.54%

(KA FR by source of fund)

H HEENBEENS
Subvention received from SWD
B X% Fee & Dues
$87X Donation
B F/E Interest
B #€%5E$ Lotteries Fund
W HAth Others

EEESERERTES
The HK Jockey Club Charities Trust
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ZH Expenditure

2012/2013E B BT H ABK=EZ+H The total expenditure increased by HK$21.1 million or 7.4% to HK$307.1
—+Bxe B EFEELE - BN THEK_-F  milionin 2012/2013 as compared with that of 2011/2012 (HK$17.3 million
—B—TETHXEMZ M (2011/2012  or 6.4% to HK$286 million). The increase was mainly due to increase in
FEASZHABE _EBN\TEB&T &M saary, programme expenditure and other operating expenses.

THEE—FTLrE=-t+EkEH 2/ M) -
AEEZHEMEZRHNT R4 EFH
g o

3.36%
77.75%

13.53%

X

Expenditure

0.98% 0.56%

X

Expenditure

96.83%

B BE=EZFtLtE-TE8R
Total Expenditure: HK$307.1 million
(# % Hi & by nature)

B EExXH Staff costs

W H{th&ERI X Other operating expenses
#H< & =0 Rent & rates

B KERER Utilities

B RBEAETERX

Service users' work payment

B REES/RFESHEHYE/HMBRBS
Expenditure under LF Grant/LF Block Grant/donation

B 1TEEAX Administrative expenses

ML BE=FEZtE—TER
Total Expenditure: HK$307.1 million

(ZIRFEXEH by service type)

B HE2FEFNEEIRFFEN SWD Subvented Service Units
B ZE# 0 Hin Dip Centre
HREREE Casa-famiglia Home
B E©I1EHE Other Projects
B £ Fund Raising Expenditure
B [&B&EEK] EE) Best Buddies Hong Kong Movement
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AR BTN EMAE RN TBEEEGIEE - ANF

ERB R ABEINETRET (2011/20124F

EREHBABENEET=8T) 1%5(5%5%

FACEMES FIUEFLEN  KegH

MERTRE—8E  EEBE—ELT— EF%
HAMnT:

BEEES
Funds Held

16.40%

18.45%

Financial Performance and Funds Held

As a result of efficient and effective budgetary control measures, there was
a total surplus of HK$4.06 million for the year 2012/2013 (2011/2012:
HK$4.72 million), which were transferred to various funds held by the
Society. Accordingly, the total funds in hand on 31 March 2013 increased

by the same amount to HK$191 million as analysed below.

46.58%

HES  BY—REBLT-—BEER
Total Funds: HK$191 million
(BB 27 by source of fund)

W BEEFEEE Lump Sum Grant Reserves

W E© &% Other Subvention Reserves
EBFEBIRISE € Non-Subvented Services Fund

W % EEE$ Foundation Fund

B SEEHES Programme Funds

B ZFEE S Accumulated Funds

B FEBES Exchange Programme Fund
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Financial Highlights

YA INCOME

BATE BN ARTSIEE
Subvented Services Activities

FERMT A BIARISIE R

Non-Subvented Services Activities

% 4 EXPENDITURE
BT &EBREIER

Subvented Services Activities

IR EBBRFH R

Non-Subvented Services Activities

INEJE B4 SURPLUS FOR THE YEAR

Hip2mEBA /()
OTHER COMPREHENSIVE INCOME/(EXPENDITURE)

AFEEEEB AR
TOTAL COMPREHENSIVE INCOME FOR THE YEAR

T TRANSFERRED TO
2FEH$ ACCUMULATED FUNDS
JEE)E S PROGRAMME FUNDS
KEEgE$ FOUNDATION FUND

JEBUF A BhARFS E £ NON-SUBVENTED SERVICES FUND

SRR LUMP SUM GRANT RESERVES
H & BfEE OTHER SUBVENTION RESERVES

B BREMEER_T—=ZFNARTBEESERIE - REBFHLRFE ZEREREXM B AFVBREFS -
Note: The audited accounts were approved by the Council of the Society on 5 September, 2013. The full set of this year's audited accounts and the
annual financial report for SWD will be available at the Society's Head Office upon request.

2013 2012

HKS & # HKS 15
297,129,247 282,336,653
14,048,374 8,382,743
311,177,621 290,719,396
(296,924,464) (276,835,836)
(10,196,066) (9,162,838)
(307,120,530) (285,998,674)
4,057,091 4,720,722
90,826 (5,439)
4,147,917 4,715,283
1,806,172 (1,716,727)
(185,425) (620,991)
562,592 1,177,050
1,494,440 (5,439)
(3,363,924) 1,133,875
3,834,062 4,747,515
4,147,917 4,715,283
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JE7 B & = NON-CURRENT ASSETS
W5 - HL2E &3R4 Property, plant and equipment
2B H 2 & Held-to-maturity investment

A E 7% & Available-for-sale investment

#E)& E CURRENT ASSETS

& MIBIR X Deposits and prepayments
FEULIR ZX Accounts and other receivables
$R171F R IR € Cash and bank balances

&8 f& CURRENT LIABILITIES

FEfF1RER Accounts and other payables

FEUIR X Receipts in advance

HE/AEREES Social Welfare Development Fund

RIZEREE R 4% Provision for unutilized paid leave

R BSRE KN TF2 & Bh F&E Replenishment and Minor Works Block Grant

BN EEEE NET CURRENT ASSETS
BEEBREEE TOTAL ASSETS LESS CURRENT LIABILITIES

7 B & & NON-CURRENT LIABILITY
R EARRTE € 45 Provision For Long Service Payments

#4% B 7E {8 TOTAL NET ASSETS

ZFEEHS ACCUMULATED FUNDS

EEE S PROGRAMME FUNDS

HKEEE S FOUNDATION FUND

JEER AT E BYAR 7S E % NON-SUBVENTED SERVICES FUND
TmAEE S EXCHANGE PROGRAMME FUND

BB IR LUMP SUM GRANT RESERVES

H T & Bf## OTHER SUBVENTION RESERVES

# %€ TOTAL FUNDS EMPLOYED

2013 2012
HKS$ & HKS$ ¥
709,604 247,814
2,484,589 2,484,589
2,491,987 2,401,161
5,686,180 5,133,564
1,426,057 1,452,818
3,835,724 3,103,727
201,675,162 197,919,295
206,936,943 202,475,840
(10,076,121) (8,341,782)
(3,017,879) (3,291,343)
= (394,716)
(3,451,309) (2,998,340)
(2,445,453) (2,297,268)
(18,990,762) (17,323,449)
187,946,181 185,152,391
193,632,361 190,285,955
(2,648,466) (3,449,977)
190,983,895 186,835,978
9,364,460 7,558,288
12,328,802 12,514,227
13,541,925 12,979,333
31,322,660 29,828,220
221,338 221,338
88,955,367 92,319,291
35,249,343 31,415,281
190,983,895 186,835,978




& MEFR STATEMENT OF CASH FLOWS

HE_T—=F=HA=1+—HIEZ%FE FOR THE YEAR ENDED 31st MARCH, 2013

HHE

Financial Highlights

EETEES 2B $ CASH FLOWS FROM OPERATING ACTIVITIES

NEE A% Surplus for the year

FH%E Adjustments for:

H7E Depreciation

B YERF £, Interest income received

RIZEVF R 2 18N Increase in provision for unutilized annual leave

REIRBEE 2 Gl )/ (Decrease)/Increase in provision for long service payments

HNEE T ERH #al 2§ Exchange gain on foreign currency deposits

& MIFBIRFZ A Decrease in deposits and prepayments

FEUIRER Z (3Z10)/584 (Increase)/Decrease in accounts and other receivables
FEfIIR 2k 2 A0 Increase in accounts and other payables

FEUWIRER 2 CRid )/ 30 (Decrease)/Increase in receipts in advance

HEeRMBERES 2 Ol )/EBIN (Decrease)/Increase in Social Welfare Development Fund

RIEAARE R/ N TIZE B2 0
Increase in F&E Replenishment and Minor Works Block Grant

BRI 2 I35 AJFE8 Net cash generated from operating activities

BEREEL 2R < CASH FLOWS FROM INVESTING ACTIVITIES
BEARIEE 2 & Purchase of Available-for-sale investment

REIEREAFERR 2R /(38 N) Decrease/(Increase) in long term fixed deposits

BAME - #22 R Purchase of Property, plant and equipment

B URERF &, Interest income received

HNEE T EH #all 2§ Exchange gain on foreign currency deposits

WEEEH /L RA/GRH) F%58 Net cash generated from/(used in) investing activities

EBhIRE CASH FLOWS FROM FINANCING ACTIVITIES
EEME - #ESRFREE B Z WA Grant received for acquisition of property, plant equipment
BBYHIR 2 I & AF B Net cash generated from financing activities

RERASEE/YW2EM/(RD) FH
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

FNzRERREEEY
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

ERZRERBESEEY
CASH AND CASH EQUIVALENTS AT END OF YEAR

2013 2012

HK$ 7% #& HKS &
4,057,091 4,720,722
507,218 930,627
(3,086,577) (2,666,153)
452,969 206,750
(801,511) 2,068,205
(406,774) (845,525)
722,416 4,414,626
26,761 116,402
(679,827) 613,900
1,734,339 2,229,355
(273,464) 608,978
(394,716) 239,345
148,185 697,799
1,283,694 8,920,405
= (2,406,600)
7,902,094 (12,541,632)
(5,613,774) (4,643,562)
2,492,688 2,332,916
406,774 845,525
5,187,782 (16,413,353)
5,186,485 5,352,285
5,186,485 5,352,285
11,657,961 (2,140,663)
21,455,552 23,596,215
33,113,513 21,455,552
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HE_T—=F=HA=1+—HIEZ%FE FOR THE YEAR ENDED 31st MARCH, 2013
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WX INCOME

HEEFEEB)$ Subvention received from Social Welfare Department

I & Fee received

FBUA Interest income

AR5 A& 2 TYEUR A Service users' work incomes

87U A Donation received

#E5H S BN Lotteries Fund Grant

A S EEMB)E Lotteries Fund Block Grant

FEHRP AL 255 AT ES Queen Elizabeth Foundation for the Mentally Handicapped
EBBEEDEE{S7EE S The Hong Kong Jockey Club Charities Trust
& £ £ Community Care Fund

FITEIR ARG & 448 2 B2 Decrease in provision for long service payments
E Ath Others

X i EXPENDITURE
& B & 1 Staff costs:
- ¥ % Salaries
— &% Provident fund

- REDMFEBREEHARG B E

Provision for unutilised leave pay & long service payments
77 F X Administrative expenses
ZEE Audit fee
£RE& Insurance
B2 AR 7% & Management service charges
BR7&(E F & ~ TYERI X Service users' work payment
A& & Zf7Rent & rates
IKE F R, Utilities
7 Depreciation
H {th %58 53 3 Other operating expenses
#555H 4 X Lotteries Fund expenses
1945 S BB £ B Lotteries Fund Block Grant expenses
E 387 52 Other expenditure under donation

A E & 82 SURPLUS FOR THE YEAR

2013 2012
HKS & HKS A #
259,951,014 246,082,940
29,802,604 28,811,109
3,086,577 2,666,153
4,139,426 4,315,269
4,297,550 2,769,652
260,199 442132
2,123,901 706,460

- 24,194

1,030,600 860,000
45,000 -
801,511 -
5,639,239 4,041,487
311,177,621 290,719,396
218,389,919 202,478,513
19,974,667 17,984,813
452,969 2,274,955
1,955,536 1,808,793
87,700 86,500
2,046,746 1,741,539
2,053,256 1,961,292
3,584,972 3,999,695
10,316,683 10,130,357
8,290,770 7,773,389
507,218 930,627
36,954,461 33,504,182
260,199 442132
2,123,901 706,460
121,533 175,427
307,120,530 285,998,674
4,057,091 4,720,722




